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22nd May, 2019
National Stock Exchange of India Ltd. | BSE Ltd.,
Listing Department. Corporate Relation Department,
Exchange Plaza, C-1, Block- G, Listing Department,
Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East) Mumbai-400 051. Dalal Street, Mumbai - 400 023.
Fax No. 26598235/8237 /8347, Facsimile No. 22723121/ 22722037 /2041
Symbol: DELTAMAGNT Scrip Code 504286

Dear Sir/Madam,

Sub: Outcome of Board Meeting pursuant to Regulation 30 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 [LODR]

With regard to the captioned matter and in compliance with the LODR, this is to inform
you that the Board of Directors at its meeting held today i.e. on 22" May, 2019 have
adopted and approved Audited Standalone and Consolidated Financial Results for the
quarter and year ended 31t March, 2019. (Copies of Audited Standalone and
Consolidated Financial Results adopted and approved by the Board of Directors, along
with Auditors Report and Declaration pursuant to Regulation 33(3) (d) are enclosed
herewith).

The Board meeting commenced at 02.30 P.M. and concluded at 10.20 P.M.
You are requested to take the above on record & oblige.
Thanking You.

Yours Faithfully,
For Delta Magnets Limited

Anannya Godbole
Company Secretary
ACS No.: 23112

Encl- As above
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Statement of standalone audited financial results for the quarter and year ended March 31, 2019

{Rupees in lakhs)

57. Mou Particutars Quarter Ended Year Ended
Audited Audjl
@efor ot 1) | Unaudited (Refor aet:ti " Audited Audited
HRarch 31, 2019 Dec 31, 2018 Harch 31, 2018 | March 31, 2019 | March 31, 2018
| Revenue from operations £33.77 §95.37 599.11 2,503.24 2,383.47
il Other income 27.76 62.69 41.88 142,03 108.329
[ ‘Fotal income {1 + 11} 681.53 658.06 640,99 2,645.27 2,491.85
N Expenses
(a) Cost of raw materials consumed 67.78 82.69 101.4 324.84 308.85
(b) Purchase of stock-in-trade - - - -
(c) Changes in inventories of finished goods & work-in-progress 16.75 {59.83) (14.11) (30.03) 23.92
{c) Excise duty - 6.16 - 58.24
{e) Cost of stores & spares consumed 133.34 70.17 98.82 368.36 373.76
(f) Power and fuel 157.95 171.93 162.11 609.71 525.78
(g) Employee benefits expense 238.35 175.89 183.19 774.54 715.48
(b} Finance costs 46,61 43.94 29.43 77,37 148,47
(i} Depreciation & amortisation expense 18.92 20.71 19.72 78.91 80,82
(i) Other Expenses 73.94 92.54 92,85 303.98 275.04
Total Expenses (iv) 753.64 598.04 479,60 2,607.66 2,510,37
v Profit/{loss} before exceptional items and tax (I - IV} (72.11) 60.02 (38.61) 37.61 (18.51)
¥l Excepticnal items - - - - -
Vi Profit/{loss) before tax (VI - ¥II) {72.11) £0.02 (38.61) 37.61 {18.51)
Yin Tax expense
{a) Current tax {8.88) 18.71 18.39 34.40 18.39
{b) Deferred tax (including MAT credit entitlement} 39.80 (22.55) (29.05) (41.68) (42.76}
Total tax expense 30.92 (3.84) {10.65) (7.28) (24.36)
X Profit for the period / year (VI - VIli) {103.03) 63,86 {27.95) 44.89 5.85
X Other comprehensive income
items that will not be classified to profit and {oss
- Remeasurements of the net defined benefit plans {5.64) 4.06 30.84 6.54 16,24
- Tax relating to items that will not be classified to profit or loss 3.17 {1.06) (7.99) - (4.22)
Other comprehensive income periad / year (2.47) 3.00 22,85 6,54 12.02
Total comprehensive income perlod / year (X - X) {t05.50) 66,86 (5.9 51.42 17.87
Paid up capital 647.10 647,10 647,10 647.10 647,10
Other equity 2,357.30 2,305.87
Earnings per equity share of face value of INR 10 /- each (not annualised)
Basic EPS (1.59) 0.99 (0.43) 0.69 0.09
Diluted EPS (t.59) 4.99 (0.43) 0.69 0.09
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Standalone statement of Assets & Liabilities as at year ended March 31, 2019

(Rupees in lakhs)

SR. [Particulars March 31, 2019 Mareh 31, 2018
No. {Audited) {Audited)
i |ASSETS
1 INen-current assets
Praperty, plant and equipment 2,068.31 2,050.35
Capital work-in-progress - 12.31
Intangible assets 6.85 -
Financial assets
Investments 1,572.18 1,560.55
Other financial assets 52.43 45.03
Non-current tax assets (net} 23.04 24,31
Other non-cttrrent assets - 32,19
TFotal non current assets 3,722.81 3,724.73
2 {Current assets
Inventorias 271.11 205.27
Financial assets
Trade receivables 809.32 539.65
Cash and cash equivalents 13.37 3.29
Bank balances other than cash and cash equivalent 30.00 17.88
Loans 541.22 446.21
Other financial assets 92.97 60,56
Other current assets 51.37 334.07
Totat current assets 1,809.36 1,606.93
Total assets 5,532.17 5,331.66
1l |EQUETY AN LIABILITIES
1 |Equity
Equity share capital 647,10 647,10
Other equity 2,357.3G 2,305.87
Total equity 3,004.40 2,952.97
Liabilities
2 {Mon-current labilities
Financial liabilities
Borrowings 713.36 624.91
Deferred tax tiabilities (net) 53.73 95,41
Provisions 100.04 96,48
Other non current liabilities 1.81 37,37
Total non current Habilities 868.94 854,20
3 |Current Liabilities
Financial liabilities
Borrowings B91.88 555.83
Trade payables
- total outstanding dues of micro enterprises and small enterprises; and 66.79 .
- total outstanding dues of creditors ather than micro enterprises and smatl 475.24 411,14
enterprises
Cther financial liabilities 96.57 83.48
Provisions 37.71 25.71
Other current Liabilities 64.21 433.68
Current income tax 26.43 14,63
Total current liabilities 1,658.83 1,524.48
Total Habilities 2,527.77 2,378.69
Total equity and liabilities 5,532.17 5,331.65
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Notes

The audited financial results for three months ended March 31, 2019 and three months ended March 31, 2018 are batancing figures between the audited figures for full financial year
then ended and published year to date reviewed figures upto third quarter of the respective years,

The Statement of financial results as shown above, have been reviewed by the audit committee and approved by 8card of Directors at its meeting held on May 22, 2019. The statutory
auditor expressed its unmodified opinion on these results.

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind-AS} as specified under section 132 of the Companies Act, 2013 and
other recognised accounting practices and policies to the extent applicable.

As regard Auditor's observation with respect to utilization of MAT Credit Entitlement of Rs, $1.08 Lakhs, as per management future business projections, such credit will be fulty
utitised within the stipulated period.

The Company, as per the arder of the National Company Law Tribunal, Mumbai Bench ('NCLT'} dated March 15, 2019, had convened a meeting of the members on April 22, 2019
wherein the members have approved the scheme of amalgamation of Arrow Textites Limited (‘First Transferor Company’) and MMG India Private Limited (‘Second Transferor Company’)
with Delta Magnets Limited (Transferee Campany} and their respective shareholders with requisite majority. Further The Company has filed a petition with National Company Law
Tribunat (NCLT) on April 25, 2019 for obtaining sanction to the Scheme pursuant to the provisions of Section 230 to Section 232 of the Companies Act, 2013. The hearing on the same is
awaited.

For Delta Magnets Limited

Place: Mumbai % Shroff

Date: May 22, 2019 {Executive ¥ice Chairman & Hanaging Director)
’ DIN : 00004865
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independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to Regulation 33 of

the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015

To
The Board of Directors
Delta Magnets Lirmnited

We have audited the standalone financial results of Delta Magnets Limited for the year ended 31°* March, 2019,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements} Regulations, 2015, Attention is drawn to Note 1 to the
standalone financial results regarding the figures for quarter ended 31% March, 2019 as reported in these
standalone financial results, which are the balancing figures between standalone audited figures in respect of the
full financial year and the published standalone year to date figures up to the end of the third quarter of the
financial year. Also, the figures up to the end of third quarter had only been reviewed and not subjected to audit.
These annual standalone financial results have been prepared on the basis of the audited annual standalone
financial statements for the year ended 31* March, 2019 which was prepared in accordance with accounting
principles generally accepted in India, including Indian Accounting Standard (‘Ind AS’) specified under Section 133
of the Companies Act, 2013{‘the Act’) and published year to date figures up to the end of third quarter of the
financial year prepared in accordance with the recognition and measurement principles laid down in lnd AS 34,
interim Financial Reporting, specified under Section 133 of the Act, and SEBI Circutars CIR/CFD/CMD/15/2015
dated 30" November, 2015 and CIR/CFD/FAC/62/2016 dated 5% July, 2016 which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these standalone financial results based on
our audit of such standalone financial statements for the year ended 31% March, 2019 and our review of standalone

financial results for nine-meonth period ended 315 December, 2018.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatements. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as standalone financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a reasonable basis for our opinion.




Delta Magnets Limited
Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to Regulation 33 of

v the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

In our opinion and to the best of our information and according to the explanations given to us, the standalone

financial results:
(i) are presented in accordance with the requirernents of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEB! Circulars CIR/CFD/CMD/15/2015 dated 30
Noverber, 2015 and CIR/CFD/FAC/62/2016 dated 5% July, 2016 in this regard; and
(ily give a true and fafr view of the standalene net profit (including other comprehensive income) and other

; financial information in conformity with the accounting principles generally accepted in India including
Ind AS specified under Section 133 of the Act for the year ended 31* March, 2019.

Emphasis of Matter:

Attention is invited to Note No. 4 of the statement with regards to MAT Entitlement of Rs. 51.08 lakhs which is

based on the judgment of management.

Our report is not modified in respect of this matter.

For M H S & Associates
Chartered Accountants
ICAl Firim Registration No. 130710W

Mo e YA 25
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Mayur H. Shah W, s :

Proprietor
Membership No. 147928

Place: Mumbai
Date: May 22, 2019
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Statement of Consofidated Audited Financiat Results for the quarter and vear ended March 31, 2019

(Rupees in [akhs unless specified)

Sr. Ko, Particulars Quarter Ended Year Ended
“”d:::i{:‘;'fe' Unaudited A"d::tde (:‘)"f‘" Audited Audited
March 31, 2019 Dec 31, 2018 March 3, 2018 | March 3t, 2019 | March 31, 2018
| Revenue from operations 2,064.07 1,17.93 1,956.68 7,920.25 7,260.14
] Other income 4.74 10,63 45.28 24.98 86.80
m Total income (I + 1) 2,068.8% £,728.56 2,001.95 7,945.23 7,346.94
Iy Expenses
(a) Cost of raws materials consumed 25.62 281.32 345.5% 1,343.34 1,184.58
(9) Purchase of stock-in-trade 419,69 423.31 342.98 1,808.28 1,359.18
(c) Changes in inventories of {inished goods & wark-in-proaress 133.14 (107.85) 3213 {126.40) 1877
(d) Excise duty - - 6.16 - 94.80
{e) Cost of stores & spares consumed 175.39 184,18 191.25 704.81 696.57
() Power and fuet 234.65 249.94 203.62 899.51 767.06
(g) Employze benefits expense 572.00 476.18 497.05 2,011.53 1,839.59
{h) Finance costs 121.39 83.72 122.65 452.69 483.47
(i) Depreciation & amartisation expense 53.9% 53.65 53.26 216.88 22173
(i) Other Expenses 269.5% 288.26 286.63 1,060.36 842.34
Tatal Expenses {IY) 2,301.46 1,%32.M1 2,081.31 8,171.00 7,605.08
v Profit/(loss) before excepticnat items and tax (111 - IV) {232.65) {204.15) (79.36) {425.77) (258.14}
vl Exceptional items - - - . -
i Profit/{loss) before tax (Vi - ¥li} (232.65) {204.15) {79.36) {425.77) (258.14}
VIl Tax expense
(a} Current tax 7.82 3.46 13.63 §2.50 43.35
(k) Deferred tax {including MAT credit entitlement) 56.41 14.06 16.46 {54.38) 24.50
Total tax expense 64,23 17.52 27.09 8,12 67.86
X Praofit for the poried £ year (VI - VHI) {296.88) {221.67} {106.46) {433.89) (326.00}
X Qther comprehensive income
Items that wilt not be classified to profit and loss
- Remeasurements of the net defined benefit plans {7.06) 4.62 36.46 6.81 18.49
« Tax relating to items that will not be classified to profit or loss 347 (1.06) (9.44) {4.81}
- Foreign Currency Translation Reserve - 40.96 (19.96) {20.45) {10.%96})
Qther comprehensive income period / year (3.89 44.53 16.07 {13.64) 2.72
Total comprehensive income period / year (X - X} {300.77) (177.14} {90.39) {447.53) {323.27)
Paid up capital 647.10 647.10 647.10 547,10 647,10
Qther equity 1,390.50 1,838.03
Earnings per equity share of face value of INR 18 /- each (not annualised)
Basic EPS (4.80) {3.43) {1.65} {6.92) (5.04)
Diluted EPS (4.80) (3.43) {1.65} {6.92) (5.04)




MAGNETS LTD
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Consolidated Statemept of Assets & Liabifities as at March 31, 2019

{Rupees in lakhs)

SR. |Particulars March 31, 2019 March 31, 2018
No. {Audited) {Audited)
1 JASSETS
1 jNon-current assefs
Froperty, plant and equipment 4,169.62 4,214.09
Capital work-in-progress 531.40 13.78
Gaodwill on cosoildation 338.04 338.04
intangible assets 21.44 10.30
Financial assets
Other financial assets 59.61 52.13
Hon-current tax assets {net) 48.81 46.91
{Other non-current assets 2.06 32.19
Total non current assets 5,170.98 4,707.44
2 {Current assets
Inventeries 1,339.34 1,231.23
Financial assets
Trade receivables 2,759.63 1,960.02
Cash and cash equivalents 312.57 343,75
Bank balances other than cash and cash equivalent 55.27 40.23
Other financial assets 0,36 16.79
Other current assets 566.02 698,04
Assets classified as held for sate 236.41 236.41
Totzl current assets 4,779.79 4,526.47
Tatal assets 9,950,77 9,233.90
i {EQUITY AN LIABILITIES
i |Bquity
Equity share capital 647.10 647.10
Other equity 1,350.50 1,818.03
Total equity 2,037.60 2,485.13
Liabilities
2 {Nen-current liabilities
Financiat tiabilities
Borrowings 1,464.69 1,632.54
Deferred tax liabilities (net) 24,06 80.83
Provisions 143.64 134.84
Gther non current liabilities 1.80 5.40
Total non current liabilities 1,834.19 1,853.61
3 |Current Liabilities
Financial labilities
Borrowings 3,952.35 2,460.32
Trade payables
- totai outstanding dues of micre enterprises and small enterprises; and 67.75 .
- tatal qutstanding dues of creditors other than micro enterprises and small 1,300.86 1,044.28
entesprises
Qther financial labitities 568,98 707.76
Provisions 41.07 47.14
Other current liabilities 309.55 §21.02
Current income tax 26.43 14,65
Total current liabilities 6,278.98 4,895,117
Total liabflities 7,913.17 6,748.77
Total equity and liabilities 4,950.77 9,233.90




Segment Information

| VIAGNETS LTI
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(Rs. in Lakhs unless specified)

Quarter Ended Year Ended
s¢. No. Particulars A”d:::i(i‘)ef‘” Unaudited A”dxji(fffer Audited Audited
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
1]Segment Revenue
DML 653.77 595.37 599.11 2,503.24 2,383.47
MMG™* 533.53 563.33 527.23 2,419,115 2,045.79
MagDey*** 953.34 593.23 861,92 3,192.34 2,990.25
Total 2,140.64 1,751,93 1,988,26 8,114.73 7,419.51
Less : Inter Segment Revenue (76.57) (34.00) (31.58) {194.48) {159.36)
Revenue From Operations 2,064.07 1,717.93 1,956.68 7,920.25 7,260.14
2[Segment Results
DML* (106.63) 25.02 (64.02) (2.51) {27.98)
MMG** (140.92) (108.88) (83.38) (334.11} (238.46)
MagDev*+* 131.17 (45.80) 147.68 342.10 410.67
Total (116.38) {129.66) 0.28 5.48 144,24
Unatiocable Expenses (Net} (0.36) 1.39 2.27 3.55 5.71
Cther Income (Net) 4.74 10.63 45.28 24.98 86.80
Finance Costs 121.39 83.72 122.65 452,69 483.47
Profit Before Tax (232.67) (204,15} (79.36) (425,77} {258.14)
3|Capital Employed
Segment Assets
DML 3,320.43 3,160.12 3,270.81 3,320.43 3,270.81
MMG** 4,276.42 3,722.22 3,549.15 4,276.42 3,549.15
MagDev*** 2,305.12 2,425.49 2,413.94 2,305.12 2,413.94
Unallocable Assets (Net) 48.81 48.81 -
Total Assets 9,950.77 $,307.84 9,233.90 9,950,77 9,233.90
Segment Liabilities
DML” 2,444.23 2,199.73 2,224.28 2,444.23 2,224,28
MMG** 4,541.36 3,986.64 3,645.22 4,541.36 3,645.22
MagDev*** 877.09 825.96 798.43 877.09 798.43
Unaliccable Liabitities {Net) 50.49 {46.80) 80.83 50.49 80.83
Total Liabilities 7,913.17 6,965.53 6,748.77 7,913.17 6,748.77

*Delta Magnets Limited (business of hard ferrites), **MMG India Private Limited (business of soft ferrites),
{Group) {suppliers of permanent magnets and ferrite cores and processing & supply of ceramic powder)

***MagDev Limited

Business Segments:

Based on the “management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker|
(CODM) evaluates the Company’s performance and allocates resources based on an analysis of various performance indicators by
business segments. Accordingly, information has been presented along with Business Segments. The Accounting principles used
in the preparation of the financial statements are consistently applied to record revenue and expenditure in individual

segments,
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The audited consolidated financial results for three months ended March 31, 2019 and three months ended March 31, 2018 are balancing figures between the audited figures for full
finangial year then ended and published year to date reviewed figures upto third quarter of the respective years.

The Statement of financial results as shown above, have been reviewed by the audit committee and approved by Board of Directors at its meeting held on May 22, 2019. The statutory
auditor expressed its unmodified opinfon on these resuits,

This statement has been prepared in accordance with the Companies {Indian Accounting Standards) Rules 2015 (ind-AS) as specified under section 133 of the Companies &ct, 2013 and
other recognised accounting practices and policies to the extent applicable.

As regard Auditor’s observation with respest to utilization of MAT Credit Entitlement of Rs.7%.76 Lakhs, as per management future business prejections, such credit will be fully
utitised within the stipulated period.

The Company, as per the order of the Mational Company Law Tribunal, Mumbai Bench (*MCLT’) dated March 15, 2019, had convened a meeting of the members an April 22, 2019
wherein the members have approved the scheme of amalgamation of Arrow Textiles Limited (‘First Transferor Company'y and MMG India Private Limited {‘Second Transfercr
Company'} with Delta Magnets Limited {Transferee Company) and their respective shareholders with requisite majority. Further The Company has filed a petition with Matianal

Company Law Tribunal (NCLT}on April 25, 2019 for chtaining sanction to the Scheme pursuant to the provisions of Section 230 to Section 232 of the Companles Act, 2013, The hearing
on the same is avaited,

For Deita Magnets Limited

J

/ ;;;/M

f
Place: Mumbai ,A!. Shroff

Date: May 22, 2019 . (Executive Vie Chairman & Managing Directar)
DIN : 00004865
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Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to Regulation 33 of the SEBI

{Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors

Delta Magnets Limited

We have audited the consolidated financial resutts of Delta Magnets Limited (‘the Holding Company'} and its subsidiaries
(the Holding Company and its subsidiaries together referred to as ‘the Group’) for the year ended 31® March, 2019,
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015. Attention is drawn to Note 1 to the consolidated
financial results regarding the figures for quarter ended 31* March, 2019 as reported in these consolidated financial results,
which are the balancing figures between consolidated audited figures in respect of the full financial year and the published
consolidated year to date figures up to the end of the third quarter of the financial year. Also, the figures up to the end of
third quarter had only been reviewed and not subjected to audit. These annual consolidated financial results have been
prepared on the basis of the audited annual consolidated financial statements for the year ended 31t March, 2019 which
was prepared in accordance with accounting principles generally accepted in [ndia, including indian Accounting Standard
(‘Ind AS’) specified under Section 133 of the Companies Act, 2013(‘the Act’) and published year to date figures up to the
end of third quarter of the financial year prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30" Novernber, 2015 and CIR/CFD/FAC/62/2016 dated 5% July, 2016 which are the
responsibility of the Company's management. Our responsibility is to express an gpinion on these consolidated financial
results based on our audit of such consolidated financial statements for the year ended 31 March, 2019 and our review of
consolidated financial results for nine-month period ended 31* December, 2018,

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the amounts disctosed as consolidated
financial results. An audit alsc includes assessing the accounting principles used and significant estimates made by
management, We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditers on separate financial statements of the subsidiaries, the consolidated
financial results:
(i} include the financial results for the year ended 31% March, 2019, of the entities mentioned in Annexure |; and
{il) are presented in accordance with the reguirements of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30" November,
2015 and CIR/CFD/FAC/62/2016 dated 5% July, 2016 in this regard; and




Delta Magnets Limited
Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to Regulation 33 of the SEB]

{Listing Obligations and Disclosure Requirements) Regulations, 2015

(iif} give a true and fair view of the consolidated net loss (including other comprehensive income) and other financial
information in conformity with the accounting principles generally accepted in India including Ind AS specified
under Secticn 133 of the Act for the year ended 31* March, 2019.

We did not audit the financial statements of two subsidiaries and one step down subsidiary, whose financial statements
reflects total assets of Rs.6,959.38 lakhs and net assets of Rs.481.07 lakhs as at 31% March, 2019 and total revenues of
Rs.5,611.56 lakhs for the year ended on that date, as considered in the consolidated financial results. These financial
statements have been audited by other auditors whose reports have been furnished to us by the management and our
opinion on the consolidated financial results, our report in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30™ November, 2015 and
CIR/CFD/FAC/62/2016 dated 5% July, 2016, in so far as it relates to the aforesaid subsidiaries are based solely on the
reports of such other auditors.

Further, of these one subsidiary and one step-down subsidiary are located outside India whose financial statements and
other financial information have been prepared in accordance with accounting principtes generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing standards applicable
in their respective countries, The Holding Company’s management have converted the financial statements of such
subsidiaries lacated outside India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India and such conversion adjustments made by the Holding Company’s management is
reviewed by other independent auditor whose report has been furnished to us by the management. Our opinion, in so far as
it relates to the financial information of such subsidiaries located outside India, is based on the reports of other auditors
and the conversion adjustments made by the Holding Company’s management and reviewed by other auditor.

Our opinion on the consolidated financial results is not modified in respect of this matter with respect to our reliance on
the work done by and the reports of other auditors.

Emphasis of Matter:
Attention is invited to Note No.4 of the statement with regards to MAT Entitlement of Rs. 79.76 lakhs which is based on the
judgment of management.

Our report is not modified in respect of this matter,

For M H S & Associates
Chartered Accountants
ICAI Firm Registration No. 130710W

Mﬁwﬁ. Yot

Mayur H. Shah
Proprietar
Membership No. 147528

Place; Mumbai
Date: May 22, 2019
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Annexure |
List of entities included in the Statement

Sr. No, | Particulars

Subsidiaries (including step down subsidiaries)

1 MMG India Private Limited

2 Magdev Limited, UK

Pilamec Limited, UK
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National Stock Exchange of India Ltd. BSE Ltd.,

Listing Department. Corporate Relation Department,
Exchange Plaza, C-1, Block- G, Listing Department,

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,

Bandra (East) Mumbai-400 051. | Dalal Street, Mumbai - 400 023.

Fax No. 26598235/8237 /8347. Facsimile No. 22723121/22722037 /2041
Symbol: DELTAMAGNT Scrip Code: 504286

Dear Sir/Madam,

Ref: SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016

Sub: Declaration pursuant to Regulation 33(3) (d) of the Securities & Exchange Board of
India (Listing Obligation and Disclosure Requirements) Regulations, 2015 [“LODR"]

In compliance with Regulation 33(3) (d) of LODR as amended by the SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016 we hereby declare that, Statutory Auditors of our
Company, M/s. M H S & Associates, Chartered Accountants (FRN: 141079W) have issued an
Audit Report with unmodified opinion on Audited Standalone and Consolidated Financial
Results of the Company for the quarter and year ended 31st March, 2019.

Requesting you to take this on your records.

For Delta Magnets Limited

Abhilash Sunny
Chief Financial Officer
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